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GROWTH IN QUARTERLY REAL PERSONAL 
CONSUMPTION EXPENDITURES 
(Chained 2000 Dollars)
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GROWTH IN QUARTERLY REAL PRIVATE 
RESIDENTIAL FIXED INVESTMENT AND 
HOUSING STARTS (Chained 2000 Dollars)
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UNIT SALES OF NEW LIGHT VEHICLES AND 
HOUSING STARTS (IN MILLIONS)
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U.S./EURO FOREIGN EXCHANGE RATE AND REAL 
EXPORTS LESS IMPORTS
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UNIFIED FEDERAL BUDGET SURPLUS
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DAILY TREASURY YIELD CURVE
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INTEREST RATES AND INFLATION
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TN AND U.S. NONAG JOB GROWTH
(Quarter Ending Oct 2008) 
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TN AND U.S. EMPLOYED PEOPLE
(Quarter Ending Oct 2008) 3-Month Moving Average
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TENNESSEE JOB GROWTH, BY SECTOR
[Quarter Ending Oct 2007 to Oct 2008]
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NONAG EMPLOYMENT GROWTH, MSAs
[Quarter Ending Oct 2007 to Oct 2008]
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CHANGE IN TOTAL TAXES, 
July–Sept, 2007 to 2008 
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CHANGE IN SALES TAXES, 
July-Sept, 2007 to 2008
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CHANGE IN CORPORATE TAXES, 
July-Sept,  2007 to 2008
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                                                  Tennessee Department of Revenue Collections (Millions of Dollars)

2008 2009 2010
Percent General Percent General Percent General

Amount Change Fund Amount Change Fund Amount Change Fund

Sales and Use 6,851.2 0.5 6,530.4 6,645.6 -3.0 6,334.5 6,712.1 1.0 6,397.9
Gasoline 617.1 0.8 9.4 603.0 -2.3 9.2 606.0 0.5 9.2
Motor Fuel 182.9 -1.6 3.4 168.3 -8.0 3.2 170.0 1.0 3.2
Gasoline Inspection 65.2 -0.2 18.8 64.6 -0.9 18.7 65.6 1.5 19.0
Motor Vehicle Registration 251.3 -2.4 46.5 251.3 0.0 46.5 253.8 1.0 46.9
Income 292.0 18.0 193.9 204.4 -30.0 135.7 163.5 -20.0 108.6
Privilege 279.0 -11.1 279.0 226.0 -19.0 226.0 230.5 2.0 230.5
Gross Receipts 291.0 4.8 165.5 305.0 4.8 253.4 316.4 3.7 263.0
Gross Receipts - TVA 271.2 8.4 228.6 284.0 4.7 239.4 295.4 4.0 248.9
Gross Receipts - Other 19.8 -27.8 13.2 21.0 6.2 14.1 21.0 0.0 14.1
Beer 17.9 -0.3 14.8 18.3 2.0 15.1 18.7 2.0 15.4
Alcoholic Beverage 42.6 3.9 41.8 43.9 3.0 43.0 45.6 4.0 44.7
Franchise & Excise 1,619.5 -8.3 1,619.5 1,328.0 -18.0 1,328.0 1,301.4 -2.0 1,301.4
Inheritance & Estate 112.8 0.4 112.8 95.0 -15.8 95.0 95.0 0.0 95.0
Tobacco 286.0 107.3 286.0 310.0 8.4 310.0 316.2 2.0 316.2
Motor Vehicle Title 11.4 2.6 11.4 11.0 -3.4 11.0 11.3 2.7 11.3
Mixed Drink 54.9 2.3 41.4 55.0 0.2 41.5 58.9 7.0 44.4
Business 138.2 3.3 69.1 131.2 -5.0 65.6 131.2 0.0 65.6
Severance 2.6 68.9 2.6 2.0 -23.6 2.0 2.0 0.0 2.0
Coin Amusement 0.3 -26.0 0.1 0.3 19.0 0.1 0.3 0.0 0.1
Unauthorized Substance 1.7 0.0 1.7 1.9 0.0 1.9 1.9 0.0 1.9

Total 11,117.6 0.6 9,524.5 10,464.9 -5.9 8,940.4 10,500.4 0.3 8,976.4
General Fund Growth -6.1 0.4

Dec. 3, 2008
Will iam F. Fox
Center for Business and Economic Research
University of Tennessee, Knoxville



GROWTH IN ADJUSTED TAX COLLECTIONS, 
1971-2010
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GROWTH IN SALES TAX REVENUE
(Adjusted for Tax Increases) (3-month moving average)

-4

-2

0

2

4

6

8

10

Oct-98 Oct-99 Oct-00 Oct-01 Oct-02 Oct-03 Oct-04 Oct-05 Oct-06 Oct-07 Oct-08

Pe
rc

en
t G

ro
w

th

December 2008 William F. Fox, Center for Business and Economic Research,  http://cber.bus.utk.edu 20



December 2008 William F. Fox, Center for Business and Economic Research,  http://cber.bus.utk.edu 21

SALES TAX COLLECTIONS BY CATEGORY OF 
SALES (Aug07-Oct07 to Aug08-Oct08)
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FRANCHISE & EXCISE TAXES, 1989 – 2009
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GROWTH RATES FOR TN COUNTY BUILDING 
PERMITS (Quarter 3, 2007-2008)
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REALTY TRANSFER & MORTGAGE TAX 
COLLECTIONS (3-Month Moving Avg)
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GROWTH IN ADJUSTED TOTAL TAX
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ELASTICITIES FOR ADJUSTED TOTAL 
TAX COLLECTIONS
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ELASTICITIES FOR ADJUSTED SALES TAX
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